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ANNUITIES IN FORCE IN U. S. LIFE INSURANCE COMPANIES 


(000 Omitted) 


July, 1950 





1947 1948 


1949 





Number 


Amount 
Annual 
Income 


Amount 
Annual 


Income Number 


Number 


Amount 
Annual 
Income 





INDIVIDUAL ANNUITIES 


Income now payable 
Deferred; fully paid 
Deferred; not fully paid 


Total 


GROUP ANNUITIES 


Income now payable 
Deferred; fully paid 
Deferred; not fully paid 


Total 


SUPPLEMENTARY CONTRACTS* 


Income now payable 
Deferred; fully paid 
Deferred; not fully paid 


Total 


TOTAL 


Income now payable 
Deferred; fully paid 
Deferred; not fully paid 


Total 


$139,000 
62,000 
370,000 


571,000 


253,000 
463,000 
379,000 


$1,095,000 


515,000 
385,000 


$1,173,000 





* Supplementary contracts involving life contingencies. 
**Less than $500,000. 


Totals for U. S. companies estimated on basis of reports from life insurance companies representing over 99% of all annuities in force. 


(continued on next page) 





Annuities in Force — (continued) 


At the end of 1949 there were 3,355,000 annuity 
contracts in force with U. S. life insurance companies. 
They represented current or eventual income to the 
annuitants in the amount of $1,173,000,000. The re- 
serve behind these annuities was $8,750,000,000. 

The number of annuities outstanding showed an 
over-all increase of 172,000 contracts over 1948. The 
greatest increase was in the number of group annuities 
which were 123,000 more in 1949 than in 1948. In- 
dividual annuities showed an increase of 32,000 and 
the number of supplementary agreements to life insur- 
ance policies — annuity income provisions set up from 
life insurance policy proceeds — increased by 17,000 
over 1948. 

The annual income provided for by individual an- 
nuities increased 2% over 1948, accounting for 


$581,000,000 of the $1,173,000,000 total. The armount 


of annual income provided for by the group annuity 
contracts showed the greatest increase in the last two 
years, increasing 34% over 1947 and 13% over 1948 
to the present total of $499,000,000. The annual in- 
come of the supplementary contracts increased 11% 
over 1948. 

The distribution of the annuities by type of payment 
shows that 1,993,000 or 59% of the number outstand- 
ing are deferred but fully paid for. In this connection, 
it is interesting to notice that 1,788,000 of these are 
group annuities. The total number of deferred but fully 
paid for annuities provided for $515,000,000 of annual 
income. The remaining 1,362,000 annuities of the total 
of 3,355,000 were accounted for nearly equally by the 
665,000 deferred but noi fully paid for annuity con- 
tracts, and the 697,000 annuities that are currently 
paying out $273,000,000 of annual income. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


May 
1959 


May 
1949 


5 Months 
1950 


5 Months 
1949 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 93,064 
23,923 
18,770 


$ 78,723 
20,711 
17,527 


$455,853 
117,420 
91,410 


$422,689 
107,407 
87,810 





TOTAL 


135,757 


116,961 


664,683 


617,906 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,564 
13 
607 


1,495 
1 
” 586 


7,857 
33 
2,941 


7,398 
40 
2,935 








TOTAL 


2,184 


2,082 


10,831 | 


10,373 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


28,496 
20 
12,782 


25,779 
72 
11,462 


150,396 
245 
64,336 


138,461 
319 
65,101 








TOTAL 


41,298 


37,318 


214,977 


203,881 





DISABILITY 
PAYMENTS 


(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial | 


TOTAL 


6,562 
1,428 
450 


5,882 
1,160 
343 


33,203 
6,362 
1,882 


32,383 
5,874 
1,688 





8,440 


7,385 


41,447 


39,945 








ANNUITY PAYMENTS 
(Other Than Surrender 
Values and Dividends) 


Group 
Individual 


TOTAL 


21,466 


6,737 
14,729 


5,058 
14,940 


34,341 
73,474 


27,390 
74,201 








19,998 


107,815 


101,591 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity | 


36,644 
288 
16,404 
6.020 


36,312 

230 

13,557 
4.494 


174,717 
1,475 
76,064 
27,306 


142,144 
1,047 
63,291 
23,935 





TOTAL 


59,356 


48,593 


279,562 


230,417 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


35,182 
5,066 
4,047 

344 


32,929 
4,408 
4,524 

200 


185,128 
39,121 
38,240 

2,168 


173,287 
34,356 
38,783 

1,510 





TOTAL 


45,139 


42,061 


264,652 


247,936 





TOTAL LIFE INSURANCE BENEFITS 


$313,640 


$274,398 


$1,583,967 


$1,452,049 





ACCIDENT & HEALTH 
BENEFITS 
(Paid by Life Insurance 


Companies) 


Group 
Personal 
Dividends 


32,026 
11,317 
3,080 


23,367 
9,584 
2,179 


139,695 
51,366 
13,800 


112,629 
46,187 
12,276 





~ TOTAL 





$ 16,423 


$ 35,130 


$ 204,861 


$ 171,092 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 
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INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 
/\¢4 
i? 
HELD 


May 31 





NET CHANGE 


May 
1950 


$-197 


ACQUIRED 


May May 5 Months 5 Months 
1950 1949 1950 1949 1950 


Government U.S. $ 44 $ 16 $363 $274 $14,902 





May 31 
1949 


$15,962 


| 
Type of Investment 





Canada 
Other 


4 7 1,039 
_ _ 18 


1,095 
17 


+6 





State, Pro- 
vincial, 


Local 


U.S. 
Canada 
Other 


81 61 1,078 
30 16 362 
ot an 2 


895 
331 
2 





World Bank * 


I 10 51 


59 





Railroad 


U.S. 
Foreign 


3,008 
47 


2,946 
46 





Public 
Utility 


U.S. 


Foreign 


8,858 
259 





Other 


U.S. 


Foreign 


7,665 
163 





TOTAL 





PREFERRED 
STOCKS 


Railroad 


U.S. 


Foreign 





Public 
Utility 


U.S. 
Foreign 





Othes 


US. 


Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


U.S. 


Foreign 


32 





Public 
Utility 


U.S. 


Foreign 


120 





Other 


U.S. 


Foreign 


292 
1 





TOTAL 


445 


365 





—MORTGAGE 
LOANS 


Farm 


V.A. 
Other 


28 
1,198 


29 
1,045 





Non-Farm 


F.H. A. 
V. A. 
Other 


3,989 
1,330 
7,338 


2,838 
1,210 
6,548 





TOTAL 


13,883 


11,670 





Company Used 


336 


310 





Investment 


Residential 
Commercial 


320 
549 


264 
441 





Other 


Farm 
Non-Farm 


36 
57 


49 
69 





TOTAL 


1,298 


1,133 





POLICY LOANS 


2,294 


2,124 





CASH 


ae 889 


899 





OTHER ASSETS 


ais 1,458 


1,218 





TOTAL ASSETS 


$60,973 


$56,872 


$313 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings for the 


month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 





